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TOCETHER with all and singular the sights, members, hereditaments, and appurtenances to the same belopging or In any m
incident or appertaining, Including afl built-in stoves and refrigerators, heating, air conditioning, Tlumbing and electrical fixtures,
to wall earpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in ::3' mannes,
544 beinf the intention of the parties hercto that all such Fixtures and equipment, other than houschold fumniture, be conside

realty. : N - " E o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ts successors and assigns forever,

The Mortga&ur represents and warrants that said Mortgagor is sefred of the above described premises in feo simple absolute; that
the above described premises arc free and elear of all liens or other encumbirances; that the Mortgagor is lawfully empowered to con-
vey or encumiber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every persan whomsoever lawfully claiming or to elatm the sane or any part thereof.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by sald prombssory note at the
times and In the manner therein provided, :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, sepairs or other such purposes pursuant to the
provisions of this mortpage, and also for any loans or advances that may herealter be maile by the Mortpagee to the Morlgagor under
the authority of Sce. 45-55, 1862 Code of laws of South Caroling, as amentded, or similar statutes; and nlrsmns so aldvanced shall bear
interest at J;e sane rate or rates as that provided in said nole unless etherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the hafance duc hereunder at any thoe and in a company or
companies acceplable to the Mmlgaﬁrc amd Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be eld by the Mortgagee should it so require and shall include loss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will pive immediate notice thereol to the Mottgagee by registered mail; and should the
Mortgaror at any time fail to keep said premises jnsured or fail to pay the Eremiums for such insurance, then the Mortpgagee may cause
such improvements to be insured in the name, of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinubove provided, . * .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Morlgagee may, at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mottgage debt and collect the same under this mortgage, with interest as heteinabove provided. - :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indcbtedness secured herchy in a sum sulficient to pay the mortgage debt, with the Mortgagee as bene ic[a?'. and it the
szf’miums are not otherwise pald, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage

t

8. That Mortragor agrees to pay all taxes and other public assessments levied agafust the mortgaged premises on or before the
dug dates thereal and to exhibit the receipts therefor at the offices of the Mortgagee insmediately upon payment, and should the Mort-
xgor fail to pay such taves and assessinents when the same shall fall due, the Morlgagee may, ot its option, pay the same and charge
o anounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if (his mortgage secures a “construction loan”, the Marlgagtor agrees that the principal amount of the indebtedness hercby
secured shall be dishursed to the Mortgagor in periodie paywients, as construction progresses, in accordance with the terms and condis
tk}m of a Construction Loan Agreemient which s separately executed but s tnade a part of this mortgage and incorporated herein by
reference.

8. That the Martgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so enctumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
linmediately due and payable and may institute any procecdings necessary to collect safd indebtedness.

8, That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not pald in full, the Mortgagor or his Purchaser shall be m||ulml to file with the Assoclation an
application for an assumption of the mortgage fndebtedness, pay the reasonalile cost as required liy the Association for processing the
assumption, furnish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modilicd by increasing the interest rate on the said loan balance to the maxi-
mun fate per annum permitted to be charged at that time by applicable South Caralina law, or a lesser increase in inlerest rate as may
be determinedd by the Assoclation, The Assoctation will notify the Mortgagor or hls pirchaser of the new interest rate and monthly pay-
ments, and will mail him a wew passbook, Should the Mortgagor, or his Purchaser, fail to tomply wilh the provisions of the within
E:umnh. the Mortpagee, at its option, may declace the imdebtedness hereby svcured to be immediately due amd payable and may

titute any proceedings necessary 10 collect sald indebtedness,

10, ‘That shoull the Mortgaror f2d to make paymnents of principal and interest as due on the promlssory note and the same shall ba
unpahd for & period of thirty {30} days, or if there should be any failure to comply with and ahida by an{ bydaws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Morteagee, at its option. may write to the Mortgtagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Morgagor fail to rectify said default within the
said thirty days, the Mortgtazee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or

for a lesser tenn to the masimum tate per annum permitted to be charged at that time by applicalle South Carolina law, or a Jesser -

Incerase rale as piay be determined by the Assoclation. The monthly payments will be adjinsted acconlingly,

L1, That shouhd the Mortgagur fail to make paymients of Srlndpal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to excecd an amount
equal to five (5% ) per centum of any such past due instalkment In order to cover the eatra expense incident ta the hamdling of such
delinquent payments. ‘

12, That the Mortgagos hereby assiens to the Mortgagee, its succestors and assigns. all (he rents, fssnes, and profits accruing from
the mortgaped prewlses, retaining the right to collect the sanse so long as the debt hereby secured s not in arrcars of payment, but
should any part of the principal indeltedness, or intetest, tanes, or fire insurance premiums, he past due and unpaid, the Mortgagee
may without nolce or further procecdings take over the mortzaged premises, i they shall e ocoupied by a tenant or tenants, and

said rents and profils and apply the same to the fmdebtelness herchy secured, withont Jialility to acvount for anything mmote
than the zents and profits actually mlf:-dcd. less the cost of collection. arl any tenant is authorzed. upon request by Morteagee, to
make all ental payments direct ta the Mortgagee, without liahiw' 1o the Moteagor, unti) notificdd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occup bLtlw Mutgagor, the Mortgagee may apply to the Judze of
County Coust oc to any Judee of the Cowt of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint.

- ment of & reveiver with aulhacity lo Lake possestion of sald premises and colleet such rents and profits, applying sah] rents, after pay.

_ina ﬂ:lm of collcetion, to the mortgage debt without liability 1> account for anything more than the rents and peofits actually

12. ‘That the Mortgapee, at its option, may require the Morigagor o pay ta the Mortzagee, on the finst day of each month until the -

nole secwred herehy I fully pakl, the ln!lowin& suins §n addition La the payments of peincipal and Interest peovided n skl note: 8 sum

equal to the premiums that will nest becunte due and payalie on palicies of matizate guaranty Insirance (if applicabile), fite and other
hazard Insrance covering the mortzagml propesty, plus Lanes, and assessments nest e on the morgaped premises {all ar estimalol by
the Mortgagee) bess all sums already paid therefor, divided Ly the numbier of monilis lo elape hefore one month prior to the late when
such premiums, Laxes. and asmsments will be doe aud payable, such sums 1o he hebd Ty Moeleegre to pay said peemiumm, tases and
special avessments, Should these payments exeeed the amaunt of payments actually made by the Morteagee for Lases, 2 o .
Inwurance peeminm, the everss nay be crndited by the Matgagee on mlmlmal payments to be made by the Morigagor; if, howeves,
sakd sums ghal) be inwflicient tn male sakl payments wlen the same shall Tecome e amd payalile, the Morizagor slall pay to the
Mortgagee any amounts necessary o make op the MHH:?' The Morgaoor further amrees that at the end of tn yeans ooy the date

, Morgagee may, at its option. apply for comwal of mortiage giuranty oe simikar Inawance (i applicalile) conering the halance
then temaning due on the mntgape dedd. and the Mocteagor mav, at its option, ay the single premiim sequised for the remainia
years of the tenm, or the Motgagre may pay such peemivng and add the sime 10 the morieage et in which event the Martrapne tha
repay to Madgager such premium payment, with muml al the rate spexified in bl promisory note, in eyqual montlly imtallments
ovee the remaining payment peral. ‘ L
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